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Geneva, April 9 2008

LETTER FROM THE CHAIRMAN

Dear customers, partners, collectors and friends of Antiquorum

In this important week when Geneva celebrates the eighteenth edition
of the Salon International de la Haute Horlogerie (SIHH) I would like to
take the opportunity to share some good news and details regarding the
recent developments at Antiquorum.

Upcoming Salesin New York and Geneva

As you know we’re working at full steam on preparing two great
auctions: First on April 17th we’ll celebrate a century of Rolex watches with
a thematic sale in New York titled “Revolution: The Evolution of the Rolex
Sport Watch”. And then on Saturday, 10th & Sunday 11th May, we shall
present a private collection of more than 700 important modern timepieces
in our May sale in Geneva. If you haven’t taken the opportunity yet to check
out the great lots, now is the time.

Antiquorum B Maintaining L eadership Position

As I communicated in January we are currently working heavy shifts in order to further strengthen our
position as the world’s leading watch auctioneer. I can announce with great pleasure, that following last
Friday’s Extraordinary General Assembly, Artist House Holdings, Antiquorum’s major shareholder,
decided to back further funding via capital increase. This decision will spur further growth and propel
other expansion driven initiatives putting us in an excellent position to maintain and strengthen our
leadership position. The capital increase combined with various other ways of additional funding will re-
enforce the financial stability of Antiquorum without doubt.



Management Mandate Gives Stability

I am also proud to announce that I, as the Chairman of the Board and President of Antiquorum have
been reelected as the Director for the company. This means that after resigning from the Board of our
major shareholder, Artist House Holdings, I can focus all my energies on one single mission: Building
Antiquorum’s future, together with all our loyal customers, partners, collectors and friends of Antiquorum.

Criminal and Civil Charges Against Former Management

As stated at the end of last year we filed criminal and civil charges against the former chief executive
officer and former co-owner of Antiquorum SA and other members of the former management. Last week
we filed additional charges; the total amount we are claiming runs up to a total of CHF 43 million. Thanks
to our major shareholder’s financial stability we’ve been able to surmount the difficulties caused by former
management’s orchestrated attempt to cover up massive fraud. I assure you that we will continue to act by
all means in order to protect our material interests and those of our customers, partners, collectors and
friends. Today, tomorrow and in the future.

Sincerely yours
John Tsukahara

Chairman, Antiquorum SA



